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Have you prepared a schedule to demonstrate the calculation of the 

Company’s proposed 2021 Rate Plan? 

Yes, we have prepared Schedule CGDN-2 Pages 1-3 for that purpose. The 

schedule is based on the Company’s capital budget presented by Mr. Sprague. 

The schedule is for illustrative purposes, since actual plant additions will vary 

from the long-term forecast of the annual capital spending budget. Nevertheless, 

the schedule illustrates the express mechanics of the revenue requirement 

calculation. 

Please describe the derivation of Net Utility Plant on page 1 of Schedule 

CGDN-2. 

Page 1 of Schedule CGDN-2 shows Beginning Utility Plant, Plant Additions, and 

Ending Utility Plant on lines 1-3. Beginning Utility Plant in 2021 corresponds to 

Schedule RevReq-4 pro forma rate base and includes a portion of the 2021 new 

Exeter DOC additions. Plant Additions are based on the capital budget, less new 

Exeter DOC additions through February 28, 2021, since those additions have been 

included in rate base in this proceeding.  Ending Utility Plant is the sum of 

Beginning Utility Plant and Plant Additions. Then, lines 4-6 show Beginning 

Accumulated Depreciation, Depreciation Expense, and Ending Accumulated 

Depreciation. The difference between Ending Utility Plant and Ending 

Accumulated Depreciation results in Ending Net Utility Plant shown on line 7.  22 

CORRECTED 000108


